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South Dakota Community Foundation Success through Community Caring

TThhee MMiissssiioonn
The mission of the South Dakota Community Foundation is to promote philanthropy, receive and administer charitable gifts and
invest in a wide range of programs promoting the social and economic well being of the people of South Dakota.

KKiinnddss ooff FFuunnddss
The South Dakota Community Foundation accepts and
administers six kinds of funds, all of which are held in
permanent endowment and are designed to allow the donor
to meet their charitable goals.

Agency Endowment Funds created by donors or by the
agency itself to provide an ongoing revenue stream to support
the agency’s activities.

Community Savings Accounts benefit a specific
community or region of South Dakota.  The earnings are
awarded at the recommendation of a local board of directors.

Designated Funds benefit specific charitable institutions
named by donors in establishing their funds.

Donor Advised Funds are funds whose donors reserve the
privilege to recommend agencies to be considered for grants.

Scholarship Funds benefit South Dakota high school
graduates pursuing higher education opportunities.

Unrestricted Funds are used at the discretion of the
Foundation Board of Directors to meet deserving charitable
needs and opportunities throughout South Dakota.

TThhee HHiissttoorryy
The South Dakota Community Foundation was part of a

vision the late Governor George S. Mickelson had for the State
of South Dakota.  The SDCF was born as a public, nonprofit
corporation on November 11, 1987 as part of a vision for our
state's second century.  The McKnight Foundation and the 3M
Corporation issued challenge grants to the state of South
Dakota in an effort to memorialize the life of South Dakota
native William L. McKnight.  McKnight was a former CEO of
the 3M Corporation and the founder of the McKnight
Foundation.  The state of South Dakota committed $2 million
to the project, and the SDCF leadership was required to raise
another $3 million in twelve months to obligate the entire
challenge grant. Through the continued generosity of South
Dakotans and solid investment returns, the people and
communities of South Dakota will benefit for generations to
come.

Agency Endowment
Funds
18%

Scholarship Funds
6%

Donor Advised Funds
26%

Designated Funds
12%

South Dakota Fund
20%

Field of Interest Funds
1%

Community Savings
Accounts 17%

TOTAL FAIR MARKET VALUE OF FUNDS
DECEMBER 2008 – $54,000,000
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Information on South Dakota Community Foundation  investment managers, investment fees and administrative fees, as
well as a complete list of our Investment  Committee members is available upon request. A copy of the Foundation’s 990
and annual audit is also available by contacting our office at 1-800-888-1842.




